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Reg. No. '

V1 Semester B.Com. Degree Examination, September - 2021
| COMMERCE
BUSINESS TAXATION
(CBCS Scheme) (F + R)
Elective Paper - 111
Time : 3 Hours Maximum Marks : 70
Instructions to Candidates:

1)  Answers should be written either in English or in Kannada .

SECTION-A
RN - D
Answer any Five sub-questions. Each sub-question carries Two marks. (5x2=10)
OIRRTTTR mci'_: VT, BTN GVBOR. )8 YOTT,ZN 2 BOFNSD.

1. a) Whatiscustoms duty?
- 20 208 0TBD 9
b) WhatisTDS?
TDS Q0RTe0 7
¢) Expand AMT and MAT.
X0/ AMT 02> MAT.
d) Whatis an Indian Company ?
0TS0 FOTR DOTTERD ?
~¢)  Giveany two examples of company in which public are substantially interested.
RODF LWRFTY NEFQEOD B3 RROQTIT FOTINY QTR LNTTE ERB.
f)  Mention any two features of partnership firm.
TPLOTI0T? FOF 0 TR VB LNTSY, S9R.
g)  What is payment of advance tax ?
ZWOONT 330 3071 DOTIBERO ?
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(e (2)
SECTION-B
dn - D
(3%6=18)

n carries 6 marks.

B3N 6 eS0BNSO.

Answer any Three questions. Each questio
e expenses under the provisions

SREERraR RO B3RO LUSOA 28
2. State whether the following arc admissable or inadmissabl

of IT Act; for income from business.
5759030 SOT TO3I0 GANDIS aﬂﬁﬁmﬁmtﬂ Ao
oSN B3 5730 BRYS NAIETDeE DOTN YA

a) Salestax paid during the year X 15,000.
[R02 IRFE) oot $oN 5e3md < 15,000.

=3 37300300 20> R030TN B4 YN

b) Donation to political party Z 10,000.

Tondeadd TBY Seedrs T 10.000.

¢) Lossdueto theft T 20,000.
ﬁe{@ﬁﬁazﬂ .30 SR 20,000.

d) Income-Tax paid T 20,000.
3750030 30N ﬁ%ci:u; 20,000.

e) LifeInsurance premium paid T 5.000.
22BN &, 6000 B3I 5,000.

fy  Discount allowed ¥ 3,000.

DO35008 aeﬁﬁaj 3.,000. |
ome for the financial year 2019-20.

3. Mr. Kiran has ostimated the following inc

a) Taxable income
b) Computed income from
¢) Dividend from Indian company X 10,000.

Determine the advance taX payable.

from house property - T 75,000.
profession - Z7,07,500.

$,¢ $TF° TR0 STo03 SRF 2019 - 20 T VO RNTETRT BT
o3> X 75,000.

a) OV RS VRO, W, e5TTO
b) ddgcoam ROJT L350 B0REHBOTY, Z 7. 07,500.
c) 23003€0D 20T000T TBB o003 10,000.

TR SRLIETT =3001G 37500 clelalesravy 200 BOWD.
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4.  Write short notes on -
a)  Anti-dumping duty.
b)  Safe-guard duty.

LS OR N elovle)
a) QTR BoLon® 203

b) cfiﬁa A0T

3. Calculate allowable remuneration to the working partners from the followi ng data:
a)  Net profit as per profit & loss account - ¥ 1,35.000
b)  Salary to partners - ¥ 1,25.000
¢)  Commission to partners - ¥ 1,00.000
d)  Bonus to partners - ¥ 25,000

DOLMRTON ERBUIBITT ﬁomaﬁaﬁmag{ 23 FINT DBTNLOT BoRIEBEDD.
a) VWS oY, wqﬂﬁﬁﬂm&’mm R 1,35,000

b) ToewvTHTs Jezs T 1,25,000

C) TRLOTTOR BT BoRS: F 1,00,000

d) Les% dead ), 2e0mTon T 25,000

6.  Ablock ofasset consist of 5 machines. The WDV of machinery as on 1-4-2019 is ¥ 1,80,000.
Rate of depreciation is 15%. A new machine costing ¥ 1,60,000 was acquired in May 2019
but actually put to use only on 10-10-2019. Two old machines are sold for 3,20,000.

Determine amount of depreciation for the A.Y. 2020-21.

0T LRFTY, 5 003 Red wERR0BEE. 1-4-2019 Jotd adoz, i WDV T 1,80.000 Kz
TT 3. 15 20¢ 2019 S0z 2o Box 00,83 VDTN, 533 365 T 1,60,000
BT BT evEodpenizen 02, COAT DF008 10-10-2019. 2 BB 00003, n¥s) T 3,20,000
g TR0 DRBON. A.Y. 2020-21 g X359 T, TR, DFFOR.

[P.T.O.
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4.

Write short notes on -
a) Anti-dumping duty.
b)  Safe-guard duty.

L3363 200200.
a) ORED BOROTY ROOT

b) OFme A0T

Calculate allowable remuneration to the working partners from the following data:
a) Net profit as per profit & loss account - < 1,35,000

b) Salary to partners -3 1.25,000

¢) Commission to partners - < 1,00,000

d) Bonus to partners - < 25,000

TOLOMITON TRBUWBOTIE FOLTIBOONTY, B8 TEND WBWONPOT FOBOLROWD.
a) QTE oL, YA 253003 < 1,35,000

b) eowedd R < 1,25,000

c) TLOTTON RT Fawaa® < 1,00,000

d) L35 QERT, Soenason < 25,000

A block of asset consist of 5 machines. The WDV of machinery as on 1-4-2019 is < 1,80,000.
Rate of depreciation is 15%. A new machine costing < 1,60,000 was acquired in May 2019
but actually put to use only on 10-10-2019. Two old machines are sold for 3,20,000.

‘Determine amount of depreciation for the A.Y. 2020-21.

2,00 2RFIE. 5 0303, ned e.ereoRss. 1-4-2019 dozd ooz, e WDV T 1,80,000 =89
&3 Be. 15 3¢ 2019 Bomd 20w BT 03208,3I), DOARTONEY, 853 136 T 1,60,000
ST ST, GVTOdRENTED T, ToRas Boos 10-10-2019. 2 Beew cddes,nesy T 3,20,000
§ B0t SRECINZK. A.Y. 2020-21 3 AP T BREOTY, DFFOR.

[P.T.O.
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SECTION-C
YN - A
Answer any Three questions. Each question carries 14 marks. (3x14=42)

CRYTETR BB T,JNON YUSdA. T8 FIN 14 LOFNTL.

7.  Compute Assessable value and customs duty payable from the following information.

a) FOB value of Machine Imported - 8,000 UK Pounds.

b) Air Freight Paid - 2,500 UK Pound.

¢) Design and Development charges paid in UK - 500 UK Pound.
d) Commission payable to local agent in Indian Rupees - T 10,880.
e) RateofBCD-15%

f)  Exchange rate notified by CBEC - 68 = 1 UK Pound.

o) Insurance charges paid but details not available.

h) IGST at18%

i)  Social welfare cess applicable at 10%

23 BYBORE HRONLOT SONNRTIRIWNTROTIT E:i:’?’e.‘rﬁ 0B SROT AOOFII, FOTLRWD.
a) 030033 FOB R, 8,000 c30.8. FPordnsh.

b) o030 FMRESE 5@5%‘7&% 2.500 cd.F. Teord.

c) A =B e&apq}%aﬁa aﬁzgd, m.ﬁ,ﬁgﬁ%ﬁ% 500 030.3. TPowD.

d) & THTE AT DHOWN TRTICWNTQ, geEmd X 10,880.

e) WL ST R0T 15%

f) 2300 38 CBEC and@ T 68 =1 UK Pound.

g) DR DF BRLR ST QWOND 390

h) IGST @O 18%

i) TOWRWE swR 6 AN - Ie. 10 808 &R 0.

8. From the following details compute TDS amount for each transaction.

a) Dividend from unlisted company - < 5,000.
b) Winnings from horse race - < 20,000.

¢) ~ Insurance commission earned by agent - 18,000.
d) Interest on post-office deposits - T 12,000.
¢) Real estate brokerage - < 24,000.

f)  LIC maturity amount on policy - 10,00,000.
g) Interest on securities (gross) < 15,000.
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3YT0R Q[ONPos TDS RRTII, Ty @ SemoLONER FomIGBOD.
a) T3 SRET FoTICH ©97003 - T 5.000.

b) T Tex*S sy - T 20,000.

C) IR FRORTY, QLML - T 18,000,

d) ot Beiedod Seardcnoos IER wa - T 12,000.

€) Do 2Fetx BT - T 24,000.

f) 2eE0B0o00m wor 330w Bee - T 10,00,000.

g) AuR,Ound doedd WE (RRL) < 15,000.
9.  Compute taxable income of Vijay Ltd. for the A.Y. 2020-21, from the information given

below-
Profit and Loss Account
4 ~ <

Salaries to staff 1,00,000 Gross Profit 5,00.000
Insurance on stock 25,000 LICG 20,000
General charges 25,000 Interest 5,000
General Reserve | 25,000
Interest on Loan 40,000
Provision for [T 2,10,000
Net Profit 1,00,000

3.25.000 5.25.000

Additional Information:

l)  The amount of interest is for Government Securities.

2)  The depreciation admissable under IT Act is 2 15,000. |

3)  General charges include T 2000 for office rent, T 3,000 bonus to staff and Z 1,000

for donation given NDF.
§980T QRODNLOT Ve ©. 333 W), STRONTI), FowGRWD.
ooyl oF, 2303
4 <

AR OB BOTED 1,00,000 ARL Uy 5,00,000
ROB 0 25,000 LICG 20,000
mmc‘dﬁ ANDFND 25,000 LR 5.000
maime:gs EREN 25,000
ROT WD W& 40,000
5308 o7t /O 2.10.000
R o 1,00,000

5.25.000 5,25.000

[P T.O.
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30 ke :

) w&NSL, ATFTT ﬂﬁmﬂﬁ&sr{%zﬁ NRATL.
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2) o0 30N modg:m %,500 Ravzwodn ] 15,000.
3) @238 DoFngd, T 2000 B3ed woln, < 3,000 AT)ODOI W' Tone < 1,000

NDF i ¢80 deﬁﬁm@i ReORTONG.

P, Q and R are working partners in a firm sharing profits & losses in the ratio of 3:2:1. The
profit and loss account is as under -

Profit & Loss Account for the year ended 31-3-2020

Purchases
Interest to partners-
P @ 20%
Q@ 22%
R @ 20%
Miscellaneous Expenses
Depreciation
remuneration to
Partners - P

Q

R
Net profit

Additional Information:

<
7,50,000

30,000
2,20,000
70,000
4,80,000
1,80,000

1,02,000
60,000
72,000

2,56,000

22,20,000

4

Sales 16,70,000
[ TCG 4.90,000
[nterest on debentures 40,000
Sundry receipts 20,000
22,20,000

a) Admissable depreciation according to IT provisions < 96,000.

b) Miscellaneous expenses include T 82,000 as inadmissable and T 60,000 as donation
given to approved charitable trust.

Compute total income and tax liability of the partnership firm.

&, B0, WY YO° TEITITDP, TEOTIOT FoFoDH oY STAWR 3:2:1 SRTITY,

BOWERYOTIT. BBTQTR FOODF VTS TOLOMITTINGD, &30 TN 208 83 YF0B0S A3
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11.

Doy S 2098 31-3-2020

< k4
DOLAT) ; 7,50,000 Znoosansh 16,70,000
WOLVTITON W& LTCG 4.90,000
P 3¢ 20% | 30,000 &@o3cine wE 40,000
Q 3¢ 22% 2,20,000 933 esmood 20,000
R 3¢ 20% 70,000
[BT SeFisd 4,80,000
PRI 1,80.000
TOLVTITON FOLTOR
P 1,02,000
Q 60,000
R 72,000
D538 oot 2,56.000
22.20,000 . 22.20.000
920 IS ;

a) ©wood 307 TOOL), &,59T B GAT XaSewosn T 96,000,

b) 23T Dernvd) T 82,000 CREE =) 60,000 NYD, BRbeseeds Feam ROXA deedn
ACOTTNG.
TOLVTOF FOR 0 2,81 SO T2 TOTERLIeTT ST SOTCD) FoEEBLROWD.

Sun Co. Ltd., is engaged in the business of computer components. The following is the
profit and loss account for the A. Y. 2020-21.

Pruht & Loss Account

< <

To cost of goods sold 10.00,000 By Sales 14,00,000

To tax relating to LTCG 3,000 ByLTCG 1,50,000

To Depreciation 85,000 By Interest on Govt. Securities 15 ,000
To Proposed dividend 1,30,000
To Income Tax 60,000
To Net Profit 2,87.000

15,65.000 - 15,65.000

[P.T.O.
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Additional Information :

a)  Depreciation allowable as per IT Act - T 50.000.
b)  Brought forward business loss as per books of accounts is T 1.25.000 and as perlTis
< 1,25,000. -
¢)  Brought forward unabsorbed depreciation is ¥ 55,000 as per IT.
d) Book - Profit is ¥ 1,82,000.
e) LTCGisexemptu/s 10 (38).
Compute :
1)  Total Income of the company and tax payable under normal provision.
2) Taxpayableu/s 115-JB.
3) Ultimate Tax liability.

AN° §0.0.03 TORR, LT WRLWNNY 539,00 FOFODF) &3, 0S8, 530 YITH 293

) o 4 o
BYTOBOS BVT.
Y X, w3
< 4

To [RoLIzT XoENY aﬁzi 10,00,000 By =»oots 14.00.000
To LTCGH Xeows 2on 3,000 ByLTCG 1,50,000
To "=89 85,000 By x#2r0 33,3nvcs AlC) 15,000
To BRB oy 1,30,000 |
To &0 on 60.000
To O¢ oo 2.87.000

15.65.000 15.65.000
220 IRLEND :

a) TR 307 F0 0D T 5T FwEw T 50,000.
b) %003 WRFOOB 0T B, Tz SR PRTT Fgoo < 1,25,000 mone soocd 3or
%520 < 1,25,000.
C) TRODITHNT FFFP &wood 301 5908 T 55,000
d 237 oyy T 1,82,000.
e) LTCG obu/s 10 (38) So3 301t Qmoce 2.
FOmY &HABOWD :
1) Tomng, ACDRONTERODE 500D 220 BTN T $on WL 0.
2) 115-JB =,50 3o (SNRlap]el
3) ©08x0z0N 5o o BERRO.

T ———————




